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DAILY MARKET DATA FINANCE

Equity indices Price 1 Day YTD Price 1 Day YTD Countries 2Y Yield 5Y Yield 10Y Yield
US - DOW JONES 26'308 -0.46% 12.78% Consumer Discretior 25316 -0.02%  17.42% USA 2.35% 2.35% 2.54%
US - S&P500 2918 -0.21%  16.38% Consumer Staples 237.05 -0.37% 12.40% Eurozone -0.59% -0.41% 0.03%
US - NASDAQ 8'037 -0.16% 21.12% I=y Energy 211.42 -1.16%  10.53% Switzerland -0.75% -0.62% -0.29%
CANADA - TSX 16'411 -0.56%  14.58% g Financials 119.28 -0.04%  14.89% UK 0.77% 0.92% 1.19%
MEXICO - IPC 44'312 -0.64%  6.42% =l Healthcare 238.79 0.33%  5.23% Sweden -0.56% -0.31% 0.31%
9, Industrials 259.27 -0.34% 18.67% Canada 1.62% 1.61% 1.76%
= Technology 261.55 -0.55%  26.06% Japan -0.15% -0.16% -0.04%
Equity indices Price 1 Day YTD Materials 24599 -0.67% 11.47% Australia 1.33% 1.39% 1.79%
EUROPE - EURO STOXX 50  3'489 -0.73%  16.24% Telecom Services 75.25 -0.39% 16.19% China 2.93% 3.29% 3.42%
UK - FTSE 100 7'351 -0.46%  9.26% Utilities 140.54 -0.44%  8.29% Turkish 2219%  21.16%  18.97%
GERMANY - DAX 12'345 0.01%  16.92%
FRANCE - CAC 40 5539 -0.85%  17.08% Volatility
SWITZERLAND - SMI 9'746 -0.24%  15.62% » Price 1Day YTD Price 1 Day YTD
SPAIN - IBEX 9'418 -1.59%  10.28% E=H VIX S&P 500 1442 -2.57% -43.271% EURIG - IBOXX 138.05  0.04% 4.07%
ITALY - FTSE MIB 21'710 -0.78%  18.48% =B VXN Nasdag 17.62 -1.73% -43.96% USD IG - IBOXX 289.48 -0.52% 6.38%
SWEDEN - OMX 1'665 -0.64%  18.22% Sl VSTOXX Stoxx600 1434 8.09% -39.93% EUR HY - IBOXX 196.92 -0.15% 5.91%
V3VI SMI 11.93 8.02%  -49.58% USD HY - IBOXX 288.30 -0.18% 8.73%
Equity indices Price 1 Day YTD Currencies
JAPAN - NIKKEI 225 22259 -0.22% 11.21% Price 1Day YTD Price 1 Day YTD
CHINA - SHANGHAI COMP 3078 0.52%  23.43% EUR/USD 11165 -0.06% -2.63% GLOBAL COMMODITY
HONG KONG - HIS 30028 0.28%  16.18% EUR / CHF 11392 -0.02% -1.20% CRB Index 181.90 -0.96% 7.13%
SINGAPORE - STI 3397 0.10%  10.69% § EUR/ GBP 0.8568 0.07%  4.91% ENERGY
<8l EUR/SEK 10.6971 0.03%  -5.09% Crude Oil (WTI) US 61.74 -0.11% 31.56%
; EUR/TRY 6.6744 -0.02% -9.08% Brent oil UK 70.48 -0.38% 28.71%
Equity indices Price 1 Day YTD Kl USD / CHF 1.0202 -0.11% -3.73% Natural Gas 2,605 0.62% -4.12%
BRAZIL - IBOVESPA 95'528 -0.86%  8.69% USD / SEK 9.5806 -0.03% -7.59% METALS
RUSSIA - RTS 1'238 -0.83% 15.84% usD / JPY 11148 0.03% -1.61% Gold 12711.9  0.10% -0.83%
INDIA - BSE SENSEX 39'092 0.28%  8.38% USD / TRY 5.9742 -0.17% -11.46% Silver 14.64  0.04% -5.55%
TURKEY - BIST 100 9479 -1.30%  3.19% GBP / USD 13032 0.00%  2.18% Copper 6167 -1.09% 3.39%
Source: 1875 CIO OFFICE, Bloomberg 03.05.2019 09:50
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CARTOON OF THE DAY FINANCE

THE STOCK
MARKET IS A BIG,
FED-FUELED BUBBLE!

i
TODAY HEDGEYE

Source: Hedgeye.com
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RELEVANT NEWS

Markets
 Asia Stocks Slip as Focus Shifts to Earnings, Jobs
«  SMI Index Falls 0.2%; Nestle Leads Decline

«  Most Currencies Edge Lower as Dollar Strengthens Dow Jones ft 2629100 4 010

S&P500 fut 292250 AN 047

_ Nasdag fut 7764 #p 038

Companies Eurostoxx 50 fut 3439 dh 006

» Tesla Increases Stock Offering as Part of Plan to Raise Cash Daxfut 1235850 A 004

*  DowDuPont Stock Tumble, & Fears of “Peak Plastic” aren’t even half of it CACAD fut 5513 & 003

» Buffett Finally Embraces Amazon as Berkshire Acquires a Stake SMIfut %9 A 0.0

Nikkei fut 22350 #h 045

Hang Seng fut 29795 #p 046

Economy & FX WT1 Oil fut 6174 b -0.11

«  Trump’s 0-for-4 Streak on Fed Choices Raises Concern on Vetting Gold 127186 A 010

«  Govt Money Funds See 2nd Week of Inflows; GC Repo Stays High EURUUSD 11165 ¥  -006

« U.S. Jobs Report May See Boost From Temporary Hiring for Census GBPUSD 13032 Ah 0.0

EUR/CHF 11392 @ -0.02

USD/CHF 10202 @ -0.11

Interesting articles US 10Y Yield 254 A 0.0

* ‘T'lIs for ‘Transitory, Not ‘“Trump,” as Fed Finds Way to Excite—> link CHF 10Y Yield 02 & 000
03.05.2019 09:50

» Low Yields Could Also Prove ‘Transitory,” Buying Patterns SignaI:M
« ECB Officials Express Confidence as Economy Begins to Stabilize—> link



https://www.bloomberg.com/news/articles/2019-05-02/-t-is-for-transitory-not-trump-as-fed-finds-way-to-excite
https://www.bloomberg.com/news/articles/2018-05-15/crowded-treasuries-trade-pays-off-as-investors-pile-into-shorts
https://www.bloomberg.com/news/articles/2019-05-03/low-yields-could-also-prove-transitory-buying-patterns-signal
https://www.bnnbloomberg.ca/ecb-officials-express-confidence-as-economy-begins-to-stabilize-1.1252978

CHART OF THE DAY - EXTERNAL RESEARCH

“Room to Grow: European cyclical recovery will catch up with U.S., BofAML says”

B Europe cyclicals/defensives U.5. cyclicals/defensives

Jan31  Feb14  Feb28  Mar15  Mar29  Apr15  Apr30
2019

Source: 1875 CIO OFFICE, Bloomberg
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US STOCK MARKET SENTIMENT INDICATORS FINANCE
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Fear & Greed Index 09 Sell
What emotion is driving the market now? 08
07
Pravious Closa
gr?e‘::d Greed @ gg
0.4
(/T { Wosk Ago 0 05
0.2
1 Menth Ago 0.1 Buy
\ Sell  Ged © %
i % & D
-t & mE e o 0 &S @e@ @n‘ﬁ‘- S S S S S S S
Fea Groed & '55 & & & @ & q",: & :S'-‘ l:?-‘
Last updated May 2 at 4:43pm
= Price
PUT / CALL Ratio AAIl US Bull Sentiment
1.2 Fit]
11 Buy 60
1 Sell
09 i
0.8 40
07 a0
0.6
05 20 Bu
el y
04 10
L L - B ] oS SN, M. P Y. SR, "SI, "S- SR M - SR - NN -
o ‘-.1;. ,ﬁy %,ﬁy ,.bm q';g. \‘i“\" qjsy \,.bm %,..bm rb‘..g. D ﬁ,.&, "E‘N ".l-@ "E‘N "_1'?-:\ q':“-‘ﬂh\ "‘E'\ "‘E'\ "‘E'\ rﬁi‘ rﬁi‘ ".l-@ I_E‘k "_1'55\
@*@" SRS U S U & ® Q7 P e SIS S S S
& SR A A R S P E S S P




&

COMPANIES RESULTS / UPGRADES & DOWNGRADES FINANCE
Major companies results

Europe EPS[e] [ US EPS [e]

Societe Generale SA 0.705 HMS Holdings Corp 0.225

Swiss Re AG 342 Office Properties Income Trust 1.343

BASF SE 1.523 Civista Bancshares Inc 0.558

adidas AG 2.839 Newell Brands Inc 0.03

HSBC Holdings PLC 0.195 Johnson Outdoors Inc 1.83

Source: 1875 CIO OFFICE, Bloomberg

Analysts recommendations

Upward Recommendations Downward Recommendations
Walmart Upgraded to Outperform at Bemnstein; PT $115 Celgene Cut to Equal-weight at Barclays; Price Target $102
Zalando Upgraded to Hold at SocGen; PT 43 Euros Geberit Downgraded to Neutral at MainFirst; PT 470 Francs
Logitech Upgraded to Buy at Kepler Cheuvreux; PT 45.50 Francs Bombardier Downgraded to Hold at Vertical Research

Source: 1875 CIO OFFICE, Bloomberg
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ECONOMIC DATA OF THE DAY
Time Country / Zone Event Period Survey Prior Relevance
07:45 R SZ SECO Consumer Confidence Apr -3.00 -4.00 Medium
08:30 NS SZ CPI YoY Apr 0.70% 0.70% High
10:30 == L/l UK Markit/CIPS UK Services PMI Apr 50.20 48.90 Medium
10:30 == “1 UK Markit/CIPS UK Composite PMI Apr 50.60 50.00 Medium
10:30 :? “i UK Official Reserves Changes Apr -172'000'000 Medium
11:00 B EC PPI YoY Mar 3.00% 3.00% Medium
11:00 SN £C CPI Estimate YoY Apr 1.60% 1.40% Medium
14:30 ' us Wholesale Inventories MoM Mar P 0.20% High
14:30 us Change in Nonfarm Payrolls Apr 181'000 196'000 High
14:30 us Two-Month Payroll Net Revision Apr 14'000 Low
14:30 us Change in Private Payrolls Apr 180'000 182'000 Medium
14:30 us Change in Manufact. Payrolls Apr 15'000 -6'000 Medium
14:30 us Unemployment Rate Apr 3.80% 3.80% High
14:30 us Average Hourly Earnings MoM Apr 0.30% 0.10% Medium
14:30 us Average Hourly Earnings YoY Apr 3.30% 3.20% Medium
14:30 us Average Weekly Hours All Employees Apr 34.50 34.50 Medium
14:30 us Labor Force Participation Rate Apr 63.00% Low
14:30 us Underemployment Rate Apr 7.30% Low
15:45 us Markit US Services PMI Apr F 52.90 Medium
15:45 us Markit US Composite PMI Apr F 52.80 Medium
16:00 us ISM Non-Manufacturing Index Apr 57.20 56.10 High

F= Final; P= Preliminary
Source: 1875 CIO OFFICE, Bloomberg
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EQUITY SECTORS MONITOR

EU Sector RSI 14 Trend  C2MNGS g pay % MTD  %YTD
revisions

EU INDUTRIALS 60 . AV} -1.02 -1.04 19.81
EU HEALTHCARE 52 . AV} 0.1 0.00 9.24
EU CONSUMER STAPLES 57 . AV} -0.79 -0.98 16.84
EU UTILITIES 46 . . -1.05 -1.18 9.41
EU TECHNOLOGY 63 . AV} -1.21 -1.39 24.14
EU TELECOM SERVICES 51 . AV} -0.02 -0.10 3.01
EU CONSUMER DISCRETIONARY 59 . AV} -0.30 -0.18 20.28
EU FINANCIALS 57 . A" -0.39 -0.26 14.98
EU MATERIALS 40 . AV} -0.81 -0.97 16.21
EU ENERGY 44 . . 0.08 -0.71 11.03
EU REAL ESTATE 53 . AV} 0.82 0.78 12.07

Earnings

US Sector RSI 14 Trend % DAY % MTD % YTD

revisions

US INDUTRIALS 55 | AY] -0.10 -0.86 20.89
US HEALTHCARE 50 7 7 0.47 0.13 3.53
US CONSUMER STAPLES 58 .| .| -0.13 -1.30 12.07
US UTILITIES 52 7 7 -0.28 -1.34 9.32
US TECHNOLOGY _ | 7 -0.55 -0.83 26.34
US TELECOM SERVICES 53 | A -0.51 -1.17 19.27
US CONSUMER DISCRETIONARY 58 .| .| 0.01 -1.03 19.70
US FINANCIALS _ | 7 0.17 -0.70 17.09
US MATERIALS 43 7 A" -0.56 -2.38 11.16
US ENERGY 31 AY] .| -1.70 -3.81 10.92
US REAL ESTATE 55 7 AY] 0.14 0.16 16.37

Source: 1875 CIO OFFICE, Bloomberg
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COMMODITIES FUTURES FancE
1D CHANGE (%) YTD CHANGE (%)
COTTON - T WHEAT = TS
ZINC 1 1.44 COFFEE - JERETEY
LEAN HOGS a .15 LIVE CATTLE B o
SOYBEAN OIL i -0.55 SILVER | By
BRENT CRUDE 0 [ 0.38 SOYBEAN I 5w
NICKEL ] 0.23 SOYBEAN MEAL Y
LIVE CATTLE : 018 NAT GAS a2
WTI CRUDE OIL | 0.11 ALUMINIUM P 345
ALUMINIUM 0.03 CORN P a3
SOYBEAN 0.00 SOYBEAN OIL T
SOYBEAN MEAL 0.00 GOLD 063
GASOLINE 0.01 SUGAR P 166
GOLD 0.09 COTTON T 339
SUGAR I 0.16 COPPER T 66
SILVER | 0.21 ZINC B 1303
COPPER | 0.32 NICKEL B 1375
CORN ' 0.35 BRENT CRUDE O B 31.00
COFFEE ) 0.50 WTI CRUDE OIL B 3596
NAT GAS Y LEAN HOGS B s
WHEAT 1 GASOLINE I 5250

Source: 1875 CIO OFFICE, Bloomberg 03.05.201909:50
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SWISS STOCKS RADAR FinANeE
Best Worst Expensive Cheap
Rank Name YTD Rank Name YTD -4l Rank Name Expensive  Rank Name Cheap
1 AuSAG 101% 1 SUNRISE COMMUNIC | <7% | ol | VEYERBURGERTEC L %8 1 SCHMOLZBICKREG | 84
Y 2 PANALPINAWEREG  71% 2 SCHMOLZ*BICKREG = -i1% M 2 RETERHLDGREG 56.2 2 LEONTEQAG 96
gl o NEVIRON PHARVACEU  57% 3 AUTONEUM HOLDING = %% =l 3 PANALPINAWEREG 505 3 CREDITSUISSREG 103
yall ¢ JULUSBAERGROU 4% 4 DKSHHOLDINGAG 8% gl 4 TEMENOSGROUREG 484 4 SWISSREAG 107
Pl 5 VATGROUPAG 45% 5 BKWAG 5% I=fl 5 YPSOMEDHOLDREG 435 5 UBS GROUP AG 107
all ¢ ARVZIAAG 44% 6  VZHOLDING AG 4% =8l 6 LINDTBSPRUENGLI 375 6  DUFRY AGREG 114
Kl 7 TEMENOS GROUREG 4% 7 IMPLENIA AGREG 3% Pl 7 STAUMANNHIDGR @13 7 ZURICHINSURANCE 116
8  KARDEXAG-REG 36% 8  LEONTEQAG 3% Rl 8 COMETHOLDINGR 3.3 8  ADECCOGROUPAG 121
9 SULZERAGREG 36% 9 BELLFOODGROUP 2% Ml o TECANGROUPAGR 38 9 EFGINTERNATAG 121
10 EFGINTERNATAG  37% 10 KOMAXHOLDINGR 0% 10 VATGROUP AG U7 10 IMPLENIA AG-REG 124
High Low - Best Worst
O Rank Name RSI Rank Name RSI 4l Rank Name Upside Rank Name Upside
D
B 1 AMSAG 18 | 1 FLUGHAFENZUREG | @ Sl ' NEWRON PHARMACEU | 228% 1 HOCHDORF HOLDING | -28%
=l 2 GEBERITAGREG 8 2 CLARANTAG-REG % 28 2 SCHMOLZ/BICKREG  87% 2 PANALPINAWEREG | 21%
E=l 5 PANALPINAWEREG B 3 STGALLERKAREG 3 Gl :  LEONTEQAG 34% 3 EMSCHEMEHLDG  -18%
Sl ¢ SWISSLFEHAG 76 4  CEMBRAMONEYBAN 3 = 4 BKWAG 31% 4  TEMENOS GROU-REG ~ -17%
Pl 5 JULUSBAERGROU 75 5 SUNRISECOMMUNIC 3 b=l 5  SUNRISECOMMUNIC  23% 5  U-BLOXHOLDAG A%
S ¢ EFGINTERNATAG 7 6  DUFRY AGREG 3 Pl 6 VEROPACKHOLBR 3% 6  VATGROUP AG 4%
jf 7 TEVENOSGROUREG 73 7 SWISSREAG 42 Gl 7 BURCKHARDTCOMPR 213 7 GEBERITAGREG -14%
ol 8 ARYZIAAG 7 8  BANQUECANTOREG 43 i=f] & BOBSTGROUP-REG 21% 8  GIVAUDANREG A3%
mll o UBSGROUP AG 7 9 VETROPACKHOLBR 45 78 9 DAETWYLERHOLBR  20% 9 BELUMOHOLDINGR  -13%
10 VATGROUP AG 7 10 BKWAG 45 Sl 0 IMPLENIA AGREG 19% 10 LEMHOLDINGREG __ -13%

Source: 1875 CIO OFFICE, Bloomberg

Universe: Top 100 largest Swiss Companies
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EUROPEAN STOCKS RADAR FinANCE
Best Worst Expensive Cheap

Rank Name YTD Rank Name YTD -4l Rank Name Expensive  Rank Name Cheap
B | ARBUSSE 43% 1 NOKIA OYJ % g | HERNES L 80 1  VOLKSWAGEN-PREF | 569
vy 2 ANHEUSERBUSCHI 3% 2 KONINKLUKE AHOL | 4% M 2 LOREAL 208 2 SOC GENERALE SA 7.1
Sl 3 LVMHMOETHENNE | 36% 3 ESSILORINTL 3% =l 3 ASMLHOLDING NV 2011 3 DAIMLERAG 80
bl ¢ ASVLHOINGNYV 3% 4 ORANGE 0% =l 4 VIVENDI 250 4  BAYERMOTORENWK 81
il 5 CRHPLC 31% 5 TELEFONICA 0% I=fl 5 LUMHMOETHENNE 242 5 BNP PARIBAS 8.3
all ¢ swese 30% 6  DEUTSCHE TELEKOM 1% =l ¢ ESSLORINT %2 6 AXA 83
Kl 7 DEUTSCHE POSTRG  30% 7 BAYERAG-REG 2% Pl T SARANSA 22 7 BBVA 83
8  DAIMLERAG 28% 8  SANOFI 2 Rl s INDITEX 216 8  INGGROEP NV 85
9 HERMES 27% 9 SOCGENERALESA 2% Ml 9 UNILEVERNV-CVA 211 9 BANCOSANTANDER 87
10 ADIDAS AG 25% 10 ENGIE 5% 10 KONINKLUKE PHIL 205 10 BAYER AGREG 9.0

High Low - Best Worst

O Rank Name RSI Rank Name RSI 4l Rank Name Upside Rank Name Upside

B 1 ALUANZSEVINK 8 1 NOKIAOYJ 2 Sl ' BAYERAGREG 29% 1 HERMES 0%
=l 2 sapse 73 2 EONSE 3 28l 2 TELEFONICA 23% 2 SAFRAN SA 3%
El 5 oanone 72 3 KONINKLJKEAHOL 33 S EEIE 2% 3 LOREAL 2%
=l ¢ DEUTSCHEPOSTRG 10 4 ENISPA 37 =8 4 INGGROEPNV 21% 4 UNILEVER NV-CVA 2%
-l 5 KONINKUUKE PHIL 68 5 AXA 3 =l 5 NOKIAOYS 20% 5  MUENCHENERRUER 1%
S ¢ DAMLERAG 67 6  TELEFONICA # Sl 6 TOTALSA 20% 6  ADIDAS AG A%
ffl 7 UNLEVERNV-CVA 67 7 ORANGE 41 Gl 7 VOKSWAGENPREF 0% 7 ARLIQUIDE SA 0%
ol &  HERMES 6 8  MUENCHENERRUER 43 il &  ORANGE 17% 8  DAIMLERAG 0%
ol o NEsASMPAOLO 9 DEUTSCHEBANKRG 44 2 K 16% 9 BASFSE 0%
10 VOLKSWAGEN-PREF 65 10 INDITEX 44 Sl 0 ENGE 15% 10 IBERDROLA SA 1%

Source: 1875 CIO OFFICE, Bloomberg
Universe: Euro Stoxx 50 index
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US STOCKS RADAR FINANCE
Best Worst Expensive Cheap
Rank Name YTD Rank Name YTD i Rank Name Expensive  Rank Name Cheap
I ¢ QUALCOMM INC 53% 1 KRAFTHEINZCOT | 25%  [=Sll 1 AMAZON.COM INC - 1 GENERALMOTORSC | 58
Y8l 2 CELGENE CORP 4% 2 BIOGEN INC 23% Pl 2 CHARTER COMMUN-A 2 BIOGEN INC 78
% 3 FACEBOOK INC-A 47% 3 WALGREENS BOOTS | -21% =8l 3 PAYPALHOLDINGS 3.9 3 FORDMOTOR CO 78
yll ¢ GENERALELECRIC  41% 4 ABBVIE INC 5% ‘; 4 NIKEINC CLB 3.3 4 CAPITALONE FINA 8.3
S8l 5 FORDMOTOR CO 35% 5 CVSHEALTHCORP  -13% F=8l 5  MASTERCARD INC-A 25 5 CVS HEALTH CORP 8.3
; 6  CITGROUP INC 35% 6  BRISTOLMYERSQB  -10% § 6  COSTCOWHOLESALE 304 6  METLIFE INC 8.5
Kl 7 APPLEINC 3% 7 AMGEN INC %% Pl 7 ViSAINCCLASS A 0.1 7 AT&TINC 85
8 UNITEDTECHCORP  31% 8  UNITEDHEALTHGRP  -T% Pl & DANAHERCORP 2.2 8  ALLERGAN PLC 8.8
9  MASTERCARDINC-A  31% 9 OCCIDENTAL PETE % Wl 9 STARBUCKS CORP 2.2 9 GOLDMAN SACHSGP 88
10 PAYPALHOLDINGS  30% 10 PFIZERINC 6% 10 MICROSOFT CORP 276 10 CELGENE CORP 8.9
High Low - Best Worst
O Rank Name RSI Rank Name RSI 4l Rank Name Upside Rank Name Upside
D
Cl 1+ oquacomminc [ 1 3mco 3 =l ' HALLBURTON CO 39% 1 ORACLE CORP T
£=8 2 MONDELEZINTERA 7 2 OCCIDENTAL PETE P Z8 2  OCCIDENTALPETE 30% 2 SOUTHERN CO A%
%’ 3 USBANCORP 72 3 INTELCORP 2 Bl :  CONOCOPHILLIPS 30% 3 COLGATEPALMOLV | -1%
=l ¢  CHARTERCOMMUNA 72 4 DOWDUPONTINC 20 =8 4 SCHLUMBERGERLD  29% 4 PROCTER&GAMBLE | -1%
Pl 5 LOCKHEEDMARTIN 72 5 HALLIBURTON CO 31 =8l 5 ALLERGAN PLC 28% 5  TEXASINSTRUMENT | 1%
K ©  FACEBOOK NC-A 72 6  CONOCOPHILLIPS 31 ¥l ©  CVUSHEALTH CORP 26% 6  CISCO SYSTEMS A%
gl 7 FORDMOTORCO 72 7 SCHLUMBERGERLD 32 Gl 7 UNTEDHEALH GRP 24% 7 STARBUCKS CORP 0%
=8 8  JPMORGAN CHASE 71 8  AMGEN INC U s=Bl ©  GILEAD SCIENCES 24% 8  PEPSICOINC 1%
Sl o CAPITALONE FINA 71 9 EXXONMOBILCORP 34 8l 9  BRISTOLMYER SQB 24% 9 FORDMOTOR CO 1%
10 AMERICAN EXPRESS 69 10 WALGREENSBOOTS 3 =SB 10 GENERALMOTORSC 2% 10 ACCENTURE PLC-A %

Source: 1875 CIO OFFICE, Bloomberg
Universe: S&P 500 Index
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LEGEND & DISCLAIMER FINANCE

PAGE 6 - US STOCK MARKET SENTIMENT INDICATORS

» FEAR AND GREED INDEX : this indicator of sentiment is compiled by CNN MONEY. A reading of fear is often used a contrarian buy signal while a strong greed number
often means that the market is close to a top.

» TRADSENI INDEX : New 52-week highs divided by the sum of the new highs plus the new lows = red zone = overbought conditions = sell signal

» PUTI/CALL ratio :. Ratio between the total volume of equity put options over call options, as reported at the end of the day = red zone = oversold conditions

» AAII US Bull Sentiment : The index reflect the sentiment of individual investors towards the stock market over the next 6 months = red zone = overbought conditions

PAGE 9 - EQUITY SECTORS MONITOR

» RSl : Relative Strength Indicator which measures the weakness or the strength of the equity share price. A reading below 30 is often attributed to an oversold situation, a
reading above 70 is often attributed to an overbought situation.

» TREND : When the 50d moving average is higher than the 200d moving average; it often indicates that the current long term trend is positive.
» EARNINGS REVISIONS : this indicates if analysts have been revising up or down the earnings estimates inside the sector within the past 4 weeks

Important Legal Information

This publication is intended for information purposes only, and should not be construed as an offer or recommendation or solicitation for sale, purchase or engagement in any
other transaction. Furthermore, by offering information, products or services via this publication, no solicitation is made to any person to use such information, products or
services in jurisdictions where the provision of such information, products or services is prohibited by law or regulation. All material is provided without express or implied
warranties or representations of any kind and no liability for any direct or indirect damages arising out of the use of this information is accepted. All information contained in this
publication has been prepared by 1875 FINANCE SA, on the basis of publicly available information, internally developed data and other sources believed to be reliable. It is for
general informational purposes only and should not be considered an individualized recommendation or personalized investment, tax or legal advice. The information is subject
to change without notice. Reasonable care has been taken to ensure that the materials are accurate and that the opinions stated are fair and reasonable. All opinions and
estimates constitute our judgment as of the date of publication and do not constitute general or specific investment advice. Investments in the asset classes mentioned herein
may not be suitable for all recipients. Past performance is no guarantee or indication for future results. The price, value of, and income from investments in any asset class
mentioned in this publication may fall as well as rise and investors may not get back the amount invested. International investing includes risks related to political and economic
uncertainties of foreign countries, as well as currency risk. Any investment should only be made after a thorough reading of the current Prospectus and/or other
documentation/information available. Nothing contained in this document constitutes legal, tax or other advice, nor should any investment or any other decisions be made solely
based on this document. This publication is not intended for distribution to, or use by, any person or entity in any country or jurisdiction where such distribution or use would be
contrary to applicable local laws or regulations or would subject 1875 FINANCE SA to any registration requirement within such country or jurisdiction. Persons or entities in
respect of whom such prohibitions apply must not use this publication. This document is not intended for distribution in the U.S. or to U.S. Persons



https://money.cnn.com/investing/about-fear-greed-tool/index.html

